Peace of Mind:
Why a valid Will is vital

Guideposts Trust information leaflet on drawing up a valid Will.

A valid Will is vital

Your Will is one of the most important documents you will ever draw up.  It sets out how you want your property and other assets to be dealt with after your death.  If you do not yet have a valid Will, it is strongly advised that you give this serious consideration.

Six good reasons to have a valid Will.

There are many good reasons to have a valid Will.  Here are six of them:

1. If you have property you want to leave to others after you pass on, having a valid Will is the only guarantee that your wishes will be carried out.  Notes left or verbal instructions given to a friend or relative have no legal effect.

2. A person who passes on without a valid Will is described as having died intestate.  In such a case, your assets are disposed of by a court according to pre-set rules.  This means that your known wishes may be ignored or overridden.

3. Lack of a valid Will can increase the burden of bereavement which your family and loved ones may suffer.

4. The process of planning a Will can enable advisers to bring to your attention a whole range of tax-saving and estate planning measures that could be highly beneficial to you and your heirs.

5. Thinking about your wishes gives you time to consider how you might benefit charities you support through a gift in your Will.  Research shows that some 70% of people intend to leave some money to a charity in their Will, yet only 4% do so.

6. Completing a valid Will brings peace of mind, knowing that you have taken decisive action on something that is very important.

The kinds of legacy gift you can make

There are three kinds of legacy gift, or bequest, you can leave.

A specific bequest.  If you want to leave a particular item of property to someone or an organisation, your Will should include a specific bequest of that item.  This covers jewellery, investments, furniture or land.

A pecuniary bequest.  You may prefer to leave gifts of money.  These will be called pecuniary bequests – even if the money first has to be realised by your executors selling an item of property.

A residuary bequest.  If you want to benefit family and friends first, then leave to your favourite charities a share of what remains, a residuary bequest takes care of your wishes here.  Your adviser will always ask you what you want to do with "residue" of your estate, so this is well worth thinking about in advance of an appointment.

Your questions answered

You will no doubt have many questions to ask about Will-making and leaving a gift to a charity.  Here we answer some of the most frequently asked questions:

Q. Does it cost a lot to make or change a Will?

A. No.  A typical Will costs around £150 from a general family solicitor's practice or professional Will writer.  A change to a Will costs less.
Q. Do I have to do much preparation before going to see my adviser?

A. Your adviser will probably give or send you a two or three page questionnaire to fill in – the answers help your adviser draw up your Will in the most efficient way.  And, as with everything, preparation beforehand always helps.

Q. What if I am not sure how the future will turn out? Should I delay until the picture is clear?

A. No.  There's no need to wait as your Will can always be changed in the light of new circumstances.  And it is always advisable to have a current, valid Will (do send for our free leaflet on this).

Q. Can I share some money between several charities?
A. Yes, in fact many people do this by leaving a residuary bequest which shares out the residue of their estate – what is left of their estate after all specific or pecuniary gifts have been made – between two or three favourite charities.

Will you join our Fellowship of Care?

Please accept our invitation to become a member of Guideposts’ Fellowship of Care.  It's our forum for all people interested in caring for others with a gift in their Will.

Many people tell us that the onset of Alzheimer's disease, having their new born baby diagnosed with learning disabilities or suffering a mental breakdown, brings untold suffering into their lives and to those of their loved ones and carers alike.

If you need support at these times and would like more information on how to join the Fellowship of Care tick the box on the response form in this leaflet and send back to us.

My Legacy of care to the most vulnerable in our society

I am interested in leaving a legacy to Guideposts Trust.  To help me further in my consideration:

Please send me these free helpful guidance leaflets

Peace of mind: your legacy of care of the most vulnerable in our society.  Our helpful guide to supporting Guideposts Trust through your Will.

Please put me in touch with a professional Will writer who can visit me at home.

I have already made up my mind and have included/intend to include a gift to the Guideposts Trust in my Will.  Please enrol me in the Fellowship of Care the Guideposts Trust forum for all people interested in supporting the charity by way of a gift in their Will.
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